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scribed by the State to the Chesapeake and Ohio Canal Compa-
ny, and the like sum to the Baltimore and Ohio Rail Road
Company—one million of dollars to the Eastern Sliore Rail
Road Company, and onc-half million of dollars to the Annapo-
lis and Potomac Canal Company. During the sitting of the
Legislature, Dec. Session, 1856, the subscription to the last
named company was changed to a subscription of three hundred
thousand dollars to the Annapolis and Elk Ridge Rail Road
Conmpany. In order to furnish the meaus to pay the several
subscriptions, certificates of stock er bonds of the State were
issued in the manner indicated by the said Act.  The commis-
sioners appointed in conformity to the law, having failed to ne-
“gotiate the lean in Furope, sold six millions of the loans to
{he Clhesapeake & Ohio Canal Company, and Baltimore & Ohio
Rail Road Compauy. The sale after full investigation was rati-
sied and s ctioned by the Legislature. These certificates or
bonds were deposited with the Union Bank of Maryland, to be de-
livered to the respeciive companies, when they shall have paid for
them the par price and a preminm of 20 per centum. Five sixths of
the sum subscribed to the Cliesapeake and Ohio Canal Compa-
sy, by the Legislature were placed in the possession of that
~ corporation, ard the Treasurer rotained one-sixth of the amount
to secure the payment of twenty per cent.—with this exception
the bonds are now in the custody of the Union Bank. These
Londs can only be soldin Europe, and to effect a sale on the
most beneficial terms, it is necessary that the ncgotiator should
have the certificates in his possession to be delivered when the
contract shall have been completed.  ‘The law now requires
that the respective companics shall have paid the par price and
20 per cent premium, before the possession of the bonds ean:be
obtained. So far as the Chesapeake and Ohio Canal Company
and the Balt. & Ohio Rail Road Company are concerned, the a-
gency of the Commissioners to negotiate the loanis superseded
by the sale made to these respective companies. -All active -
gency has in fact terminated as to the other companies contem:
plated by the ¢Act for the promation of internal improvements’ &
the further negotiation of these loans must be accomplished by
other agents; and the committee submit to the consideration of the
Legislature, whether or not the negotiation would not in all pro-
babilitybe carried on with more encrgy and beneficial results
nder the auspices of the several corporations, who will re
ceive the proceeds of sales, than by other agents, who arc not
heneficially interested? Itis essential toun advantageous sale




